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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

meEHEWRER

For the year ended 31 March 2024

HE2024F3A31AIEFE
2024 2023
HK$’000 HK$'000
FET FET
Loss for the year FEEE (263,310) (709,009)
Other comprehensive expense Hitt2EE X
Items that will not be reclassified to B reE T BRER
profit or loss 5 H
Change in fair value of financial assets 2 AF(EEGEA LM E2E
measured at fair value through other e (M AFEEEE
comprehensive income (“FVOCI”), Htezmkzsl) zem
net of tax BEZANFEERE
CiliikA (115,627) (82,360)
Share of other comprehensive expense #{GBt & AT 2 Hith 2 M|
of associates F (2,510) (251)
ltems that may be subsequently ARBEEE D EAEER
reclassified to profit or loss I8 H
Exchange differences arising from MEBBINEBEMEE 2
translation of foreign operations fERE%R (3,079) (69,015)
Reclassification adjustment on disposal EHEM B AT 2 E#H 9 A
of subsidiaries s (32,739) (10,634)
Other comprehensive expense for FEHEMEPARMEZ
the year (153,955) (162,260)
Total comprehensive expense for FEXEHAXERE
the year (417,265) (871,265)
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
REZERER

For the year ended 31 March 2024
B FE20245F3A31ALLFE

2024 2023
HK$’000 HK$'000
FTER FAET
Total comprehensive (expense) income A T ATEGEEEEE
for the year attributable to: (P ) W= aa% -
Owners of the Company ZIN/NEEIE =N
— from continuing operations —REFEKEER (419,218) (228,583)
— from discontinued operations —REERIEEEET - (523,589
(419,218) (752,172)
Non-controlling interests FEVE AR HE =
— from continuing operations —REFEKEES 1,953 2,368
— from discontinued operations —REERIEREER - (121,461)
1,953 (119,093)
(417,265) (871,265)

The accompanying notes form an integral part of these

financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e BEIR R

As at 31 March 2024
R2024F3H31H

2024 2023
Notes HK$’000 HK$’000
23 FERT TETT
NON-CURRENT ASSETS REBEE
Property, plant and equipment Y E - B K R 18 18,491 26,684
Right-of-use assets FREEE 19 6,841 51,670
Investment properties "EYHE 20 53,500 63,300
Intangible assets mLAE 21 1,058 1,156
Interests in associates Bt & N\ B RE RS 22 677,586 767,904
Interest in a joint venture —fHeEbERER 23 11,500 14,812
Financial assets measured at FVOCI BAFEEFAEM
FHREZEMEE 24 164,067 202,975
933,043 1,128,501
CURRENT ASSETS RBEE
Inventories of finished goods HmEE 87 66
Loan receivable JE W E R 25 3,193 —
Amounts due from former subsidiaries FEYCS BRI B A A)
in liquidation g 26 1,303 20,865
Trade and other receivables B NEMEBRERR 27 18,315 25,188
Short-term bank deposits HEIRTHER 28 8,621 3,425
Bank balances and cash WITHEFAR® 28 11,500 770,811
43,019 820,355
CURRENT LIABILITIES REBAEE
Trade and other payables Eo RHEMENERR 29 15,059 38,388
Contract liabilities EH8EE 30 13 1,635
Lease liabilities HE&E 31 5,231 10,053
Amounts due to former subsidiaries FERERER I E AR
in liquidation E ] 26 - 27
Amount due to a non-controlling FERS — B IEERIRR
shareholder A 32 8,891 8,891
Amount due to a joint venture B —FE&EETIA 46(c) 180 —
Taxation payable J& 1~ 4 18 - 1,590
Bank and other borrowings 1T R H AL fE R 33 15,133 532,991
44,507 593,475
NET CURRENT (LIABILITIES) ASSETS #E (Af&) & F & (1,488) 226,880
TOTAL ASSETS LESS CURRENT REERABAR
LIABILITIES 931,555 1,355,381
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

mEMBERRT
As at 31 March 2024
R2024F3H31H

2024 2023
Notes ~ HK$’000 HK$’000
ff TR TAET

NON-CURRENT LIABILITIES ARBEE
Bank and other borrowings 1T M E M E 33 844 1,998
Lease liabilities HEBaE 31 4,198 9,581
Deferred tax liabilities BERIERE 34 213 237
5,255 11,816

NET ASSETS BEERE 926,300 1,343,565
CAPITAL AND RESERVES BEXREK #E
Share capital A% 2 35 104,095 104,095
Reserves F & 829,234 1,248,452
Equity attributable to owners of KAREAE ANZEMG

the Company = 933,329 1,352,547
Non-controlling interests FEIE AR E i (7,029) (8,982)
TOTAL EQUITY MR 926,300 1,343,565

The consolidated financial statements on pages 136 to
331 were approved and authorised for issue by the
Board of Directors on 26 June 2024 and are signed on
its behalf by:

Kwong Kai Sing, Benny
395959

Chairman and Managing Director

FEFRBH

The accompanying notes form an integral part of these
financial statements.

HRFI1BEIBTEZREMFERED
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=
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

mERRBHR
For the year ended 31 March 2024
HE2024F3A31AIEFE

Equity attributable to owners of the Company

KRAEE A (bR
Investment Non-
Share Share  Contributed Capital  revaluation Other Translation  Retained controling Total
capital  premium surplus reserve reserve  reserves reserve profits ~ Sub-total  interests equity
(note j) (note i) (note i) (note iv) (notev)  (note vi)
®E FER
RA BROEE EHAHK EARE SHEHE HhHEE EAZE RBEAN et Ea RREE
(agi)  (Wai)  (Wati)  (WaEv)  (Watv) (K i)
HK$'000 HK$000  HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HKP000  HK$000  HK$'000
TEL THn TEr  FEr  TEx  FEx  TExD TEx  FAx  TErT  TEn
At 1 April 2022 R2022F4 18 110,392 544,511 441,566 (95,368)  (605,995) 9,408 106,536 1,648,763 2,159,813 871,349 3,031,162
Exchange differences arising from BWEENEB
translation of foreign operations EEZERZE - - - - - - (83514 - (63514 (16501) (69,015
Reclassification adjustment on HEDRIEREER Y
disposal of discontinued BENHERE
operations (Note 15) (Hii15) - - - - - - (10634) - (10634) - (10634)
Change in fair value of financial RATEEFAEL
assets measured at FVOC, 2ENEZERE
net of tax EZATEEED
(kHek) - - - - (82360) - - - (82360) - (82360)
Share of other comprehensive BE-HBERRZHE
expense of an associate th2EAX - - - - (251) - - - (251) - (251)
Loss for the year FEER - - - - - - - (605413) (605,413) (103,592) (709,008)
Total comprehensive expensefor ~ FE2ER X BE
the year - - - - (86l — (64148 (B05413) (752,172 (119,003 (871,265)
Shares repurchased and cancelled 2 B R i 38 7 R (7
(Note 35) (H15#35) (6,297)  (48,551) - - - - - - (64849 - (04849
Shares repurchase expenses WD RS (47 £35)
(Note 35) - (246) - - - - - - (246) - (246)
Disposal of discontinued operations {14 B 4% || 45 & % 7
(Note 15) (Hii£15) - - - 95,368 - (9,408) - (85,960) —  (761,238) (761,238)
Disposal of financial assets measured i &R A FEEF AL
at FvOCl tEERE SR
B - - - - 62 - - ©) - - -
At 31 March 2023 202363318 104,095 495714 441,566 — (688,544 - 42,388 957,328 1,352,547 (8,982) 1,343,565

Blue River Holdings Limited 2024 Annual Report



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
mERRERR

For the year ended 31 March 2024
B FE20245F3A31ALLFE

Equity attributable to owners of the Company

RREEEA RS
Investment Non-
Share Share  Contributed Capital revaluation Other Translation  Retained controlling Total
capital  premium surplus reserve reserve  reserves reserve profits ~ Sub-total interests equity
(note i) (notei)  (noteiii)  (noteiv) (notev)  (note vi)
RE FER

R BROEE BB H4EE EREE A4RE EXRE REEN N B RHAR
(W) (i) (W) (W) (WEv)  (BE)

HK$'000  HK$'000 ~ HKS'000  HK$'000  HK$'000  HK$'000  HKS'000 HKS'000  HK$'000  HK$'000  HK$'000

TRn TER TRn TEx TEx TEx TEx TRz TEx TEx  TE=n

At 1 Apri 2023 7202354418 104,095 495714 441,566 - (688,544 - 42,388 957,328 1,352,547 (8,982) 1,343,565

Exchange differences arising from RABRINERD

translation of foreign operations EEZEHZES - - = = = = (3,079) = (3,079) = (3,079)
Reclassification adjustment on disposal &N B ARz EH
of subsidiaries (Note 38) AR (H38) - - - - = - (32739 - (32739 - (32739
Change in fair value of financial assets & A FEBEHAEM
measured at FVOCI, net of tax 2EME EREAE
JATEEEY
(NBH &%) - - - - (115627) - - - (115627) - (115627)
Share of other comprehensive expense  # 15 —RIBE 4 A7 2
of an associate E2ERT = = = = (2,510) = = = (2,510) = (2,510)
Loss for the year FEBR = = = = = = - (265263 (265,269) 1,953 (263:310)
Total comprehensive expense for FEPEARTLE
the year = = = - (118137) — (35818 (265263 (419218 1,953  (417,265)
Disposal of financial assets measured &3k A T EE S AEM,
at FvoCl 2ERHRZEREE = = = = 5911 = = (5,911) = - -
Share of equity movement arisngon 45—l & A R TR
equity ransactions of an associate AR BHTE £ 2 EHE
29 - - = = 73 = = (73) - - -
Disposal of financial assets measured ~ EBHENBAFHER
at FVOCI through disposal of ATEEFAEMR
subsidliaries Al eREE - - - - 337,000 = - (337,000) = = =
At 31 March 2024 R2024E3A31H 104,095 495,714 441,566 - (463,697) - 6,570 349,081 933,329 (7,029) 926,300
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FERREERR

For the year ended 31 March 2024
HE20245F3A31ALLFE

Notes:

)

(i)

(i)

(vi)

The application of the share premium account is governed by Section 40
of the Companies Act 1981 of Bermuda.

The contributed surplus represents the balance arising from the reduction
of share capital of the Company which took place in prior years.

The capital reserve represented the difference between the fair value and
the carrying amount of the underlying assets and liabilities that were
attributable to the additional interests in subsidiaries acquired by the
Group. The amount was transferred to retained profits upon disposal of
discontinued operations during the prior year.

The investment revaluation reserve represents the changes (and the share
of the associate’s changes) in carrying amount of investments in equity
instruments designated as FVOCI, net of tax, since its initial recognition.

Other reserves mainly represented statutory reserve which was the
appropriation of certain percentages of profit after taxation of subsidiaries
established in the PRC as pursuant to the PRC regulations and share of
other reserves of associates and joint ventures. The amount was
transferred to retained profits upon disposal of discontinued operations
during the prior year.

The translation reserve comprises all foreign exchange differences arising
from the translation of the financial statements of foreign operations.

The accompanying notes form an integral part of these
financial statements.
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CONSOLIDATED STATEMENT OF CASH FLOWS

n _\éIﬁlﬁ\;ﬁE%
For the year ended 31 March 2024
B ZE2024F3AG1HIEFE
2024 2023
Notes HK$’000 HK$’000
Kt &t FE& T FAET
OPERATING ACTIVITIES RETEH
Loss before taxation B 4 A & 1B
— from continuing operations —REFEREER (263,661) (141,704)
— from discontinued operations —RBEERIEEE
E3 4 15 - (307,495)
(263,661) (449,199)
Adjustments for: FLTFIIE B EITHE
Finance costs Bl & B AN 6,627 66,179
Loss on disposal of property, BRE Y - &
plant and equipment w2 EE 1,260 1,226
Gain on termination of leases RIEBEE 2 s — (7)
Gain on forfeiture of deposit and B E MBS
earnest money received P18 2 W s (8,200) -
Share of results of associates (A E AR EE 230,608 (41,479)
Share of results of a joint venture BE—ReghE
¥ 4,642 4,958
Amortisation of intangible assets mEEESHE 45 18,170
Depreciation of property, plant and I R ERE 2
equipment e 6,294 41,917
Depreciation of right-of-use assets FTHREEEZITE 13,685 30,859
Net unrealised exchange loss REIHE R EIB
-] 962 9,830
Gain on disposal of subsidiaries HEMB AR ZHz=E 38 (59,323) —
Fair value changes of investment WEMERFEE
properties it 9,800 31,568
Bank and other interest income RIT R EMF B U A (149) (1,0595)
Impairment loss on property, plant and ~ #7% « #4 R R E 2
equipment BB R — 61,882
Impairment loss on right-of-use assets  {& FA# & & 2 A&
iR 8,877 —
Gain on winding up of a subsidiary — B RARERZ
Ui 25 37 — (9,470)
Impairment loss (reversed) recognised &R & & & & 4
on financial assets and contract BEZRBEEE
assets, net (FE0) FERFEE (31,071) 24,456
Write-down of stock of properties MERFE 2 RE MR — 115,324
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CONSOLIDATED STATEMENT OF CASH FLOWS
FEHERER

For the year ended 31 March 2024

HE20245F3A31ALLFE

2024 2023
Notes ~ HK$’000 HK$'000
ff it TR TAT

Operating cash flows before movements K&t & & & & & & A

in working capital IIREEBREME (79,604) (94,837)
Increase in contract assets B HEEE N - (379,797)
Increase in stock of properties Y%7 B 1 - (8,426)
(Increase) decrease in inventories of BREE g R

finished goods (25) 1,141
Decrease in loan receivables JE B FOR - 20,000
Decrease (increase) in trade and other & 5 & H fib & Y BR 7

receivables B (38 n) 3,840 (411,554)
Increase in amounts due from joint eI & & {3 A

ventures 0 - (4,387)
Decrease in amounts due from joint AR S =

operations/other partners of joint EEE M B HIB

operations Vs = 5,918
Decrease in amounts due to joint BNEEER A&

operations/other partners of joint ERE M B A HIB

operations Vi = (27,240)
Increase in amount due to a joint venture [ — R4 &> ¥ 18

180 — 3,877
Increase (decrease) in trade and other & 5 K H fth fE {~f BR 7K

payables #an O ) 3,204 (277,509
Increase in contract liabilities BB EE N 450 201,937
Net cash used in operations KSR S R (72,135) (970,877)
Income tax paid BEEH (986) (770)

NET CASH USED IN OPERATING KRETHFFARSE
ACTIVITIES =58 (73,121) (971,647)
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CONSOLIDATED STATEMENT OF CASH FLOWS
GFERERER

For the year ended 31 March 2024

HZE2024F3A31BIEFE

2024 2023
Notes HK$’000 HK$’000
Kt aF FE& T FHET
INVESTING ACTIVITIES BEES
Payment for acquisition of property, UG BB YD 2 -~ MW N R B
plant and equipment pANE (3,578) (31,816)
Acquisition of assets through acquisition 3% 38 I B — i1 B 2 =
of a subsidiary WEBE E 36 — (65,000)
Additions to investment properties B W) 380 - (1,542)
Contribution to a joint venture H—REeLhEEE (1,150) (1,900)
Contribution to associates HEERNAIEE (142,800) (504,704)
Net cash inflow from disposal of HEMBARI RS
subsidiaries RAFEE 38 4,882 16,503
Net cash outflow from disposal of HECRIEREER
discontinued operations 2R & FRR 15 - (176,519)
Bank and other interest income received B U %817 & H 4 5 &
WA 149 1,055
Additions to short-term loan receivables 75 & JE i 42 B & - (2,000)
Proceeds from disposal of property, BR B W - M SRR
plant and equipment Fr 15 3R 345 1,028
Placement of pledged bank deposits FriEe il ?‘? RITHE N - (68,348)
Release of pledged bank deposits FBEEFRITER — 45,423
Distributions from former subsidiaries in % FRIMMEB AR Z
liquidation Pl 50,673 180,290
Distributions from associates 9% ENAZ DIk — 422,383
Proceeds from disposal of financial HEZEAFEER
assets measured at FVOCI HEzmmka Z T 'l
BEMRMEBHA 7,757 22,294
Purchases of financial assets measured % B 12 A F B TE
at FVOCI E@E_EHQ Zirﬂ
BE (148,854) (59,381)
Advance to joint operations/other aAa e %%ﬁ/ BE
partners of joint operations ,H\ fth R £ # 3 — (14,850)
Repayment from joint operations/other & & %75,/ & % ¥
partners of joint operations HMBHEER — 81,770
NET CASH USED IN INVESTING REEZHFRARS
ACTIVITIES ek (232,576)  (155,314)
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CONSOLIDATED STATEMENT OF CASH FLOWS

nv_\éiiﬁiﬁéﬁ
For the year ended 31 March 2024
HE20245F3A31ALLFE

2024 2023
Notes HK$°000 HK$’000
Kt aF F#ET FH T
FINANCING ACTIVITIES & T B
Repayment of bank and other BERITREMBER
borrowings (588,525) (1,709,581)
Interest paid 2 E (4,133) (66,367)
Payment of lease liabilities XNHEEAE (12,632) (32,575)
New bank and other borrowings raised %7 1& 8 17 & H b {& 7 157,814 2,548,787
Payment for repurchase of ordinary e TmR TR
shares - (55,094)
Advance from joint operations/other BREER BEER
partners of joint operations H R — 367,886
Repayment to joint operations/other naeER/ 8%
partners of joint operations BEMBHENK - (92,270)
NET CASH (USED IN) GENERATED R ESE® (FTA) Fid
FROM FINANCING ACTIVITIES REFE (447,476) 960,786
NET DECREASE IN CASHANDCASH R&E&REBE S ZH
EQUIVALENTS EHEHRDFE (753,173) (166,175)
EFFECT OF FOREIGN EXCHANGE S\ ERN S &
RATE CHANGES (942) (7,979)
CASH AND CASH EQUIVALENTS ReREREEE
BROUGHT FORWARD 18 § & Al 774,236 948,390
CASH AND CASH EQUIVALENTS ReREREEE
CARRIED FORWARD HE#HE 20,121 774,236
ANALYSIS OF THE BALANCES OF RERERESEESE
CASH AND CASH EQUIVALENTS BESRD M
Short-term bank deposits with maturity Z|HIB LA =@ A >
of less than three months REIRITHER 8,621 3,425
Bank balances and cash RITHEF MR E 11,500 770,811
20,121 774,236

The accompanying notes form an integral part of these

financial statements.
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