CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AREEHEWER

For the year ended 31 March 2026
HZE2026F3A31ALLFE

2026 2025
HK$°000 HK$'000
FET FET
Profit (loss) for the year FERANEER) 51,301 (177,385)
Other comprehensive income (expense) H b 2 T W % (B8 %)
Items that will not be reclassified to WA EEN T IERBIERZ
profit or loss 5 H
Change in fair value of financial assets & AR EBEF AEMEE
measured at fair value through other s ((EAnEBERA
comprehensive income (“FVOCI”), Emermmkzl &8
net of tax BEZARBEE
(FERR 2 1R) 459,018 102,184
Share of other comprehensive income  # {5 Bt & AR 2 Hh 2 M
(expense) of associates WA (FAx) 151,603 (32,915)
Items that may be subsequently AIRBEEEN D EREDZ
reclassified to profit or loss 15 H
Exchange differences arising from MEBINEBEMEE 2
translation of foreign operations M =R 263 (41)
Other comprehensive income FEEMEERE
for the year 610,884 69,228
Total comprehensive income (expense) € & MUk (FA ) 258
for the year 662,185 (108,157)
Total comprehensive income (expense) A N AT EBIEFE 2K
for the year attributable to: (X)) 4% -
— Owners of the Company — KRRHEE A 662,193 (108,148)
— Non-controlling interests — FERER ) ©)
662,185 (108,157)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

mEMBRRE
As at 31 March 2026
20263 A31H

2026 2025
Notes HK$’000 HK$’000
B &t FE T FETT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment E R X 17 7,417 9,314
Right-of-use assets TRAEEE 18 5,321 6,524
Intangible assets BEEE 19 3,237 1,009
Interests in associates RN 20 812,373 590,616
Interest in a joint venture —fHeEbEER 21 108 123
Financial assets measured at FVOCl &2 A 4 BET A EA
THNDZEMEE 22 673,058 241,522
1,501,514 849,108
CURRENT ASSETS REEE
Inventories of finished goods HmiFE 53 40
Loan receivables fE W E &K 23 - 5,066
Amount due from former subsidiaries & H& £& 7 Bl I B A &
in liquidation KIE 24 — —
Receivable held in custody NFEERAZEIWRIE 25 — 44,450
Trade and other receivables B 5 N E b E R 26 31,466 19,155
Short-term bank deposits RHIRTTER 27 11,001 8,565
Bank balances and cash RITHEGFNIR® 27 21,488 13,016
64,008 90,292
CURRENT LIABILITIES nEEE
Trade and other payables 2 5 Rk H A ER BRI 28 41,919 17,376
Contract liabilities BHER 29 — 2
Lease liabilities HE&AE 30 2,439 2,485
Amount due to a non-controlling JER — B IEFERR IR R
shareholder I 31 8,891 8,891
Bank and other borrowings RITREMER 32 27,180 91,051
Tax payable JE < 1518 11 —
80,440 119,805
NET CURRENT LIABILITIES FREBAEEE (16,432) (29,513)
TOTAL ASSETSLESS CURRENT #EEBRBER
LIABILITIES 1,485,082 819,595
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B B R R

As at 31 March 2026
R2026F3H31H

2026 2025
Notes  HK$’000 HK$’000
ff it TR TAT

NON-CURRENT LIABILITIES RBEME
Lease liabilities HEaRE 30 4,553 1,251
Deferred tax liabilities RIEFIEE B 33 201 201
4,754 1,452

NET ASSETS BEERE 1,480,328 818,143
CAPITAL AND RESERVES BEAXRK#E
Share capital &% Zx 34 104,095 104,095
Reserves B 1,383,279 721,086
Equity attributable to owners of RNARER A ZFEMh

the Company i 1,487,374 825,181
Non-controlling interests FEE IR A (7,046) (7,038)
TOTAL EQUITY “ER 1,480,328 818,143

The consolidated financial statements on pages 105 #H N F 1052267 B 2R M B HREE
to 267 were approved and authorised for issue by the 2026 F7 A10H E & £ B % &£ L&
Board of Directors on 10 July 2026 and are signed on  # H|% W H T EERXEERE

its behalf by: E
Kwong Kai Sing, Benny Au Wai June
95924 &%
Chairman and Managing Director Executive Director
F AR HITEE
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HREREEER

For the year ended 31 March 2026

#HZE2026F3A31HIEFE

Equity attributable to owners of the Company

ARAERAEEER
Investment Non-
Share  Contributed ~ revaluation ~ Tranglation  Statutory  Retained controling
Share capital ~ premium surplus reserve reserve reserve profits  Sub-total interests  Total equity
A

RE ROEE EHES EREE EXNEE ETEE REEN Nt FERER  BRLE
(note j) (noted) — (notedi)  (notefy) (note v)
(W) (i) (W) (W) (W)
HK$'000  HK$'000  HK$000  HKS000  HKE000  HK$'000  HK$'000  HKSO00  HKS000  HK$'000
TEr  TEx  TEx  TAx TExr  TER  TEr  TEx  TEx  TEx

At 1 April 2024 R2024%4 718 104,095 495714 441566  (463,697) 6,570 — 349,081 933,329 (7,029 926,300
Exchange differences arising [ £ 87850 £

fom tranglation o foreign ~ EAZEXEE

operations - - - - ) - - () - @)
Change in fair value of BARBEIHA

financial assets measured  Ef 2 AN &

at FVOCl, net of tax LeREEL

L4BES
(B#2%) - - - 102,184 - - - 018 - 102,184
Share of other BEBEN M
comprehensive expense 2ERAX
of the associates - - - (82,915) - - - (82,915) - (82,915)
Loss for the year FEER - - - - - - (177378)  (177,376) @ (177,385

Total comprehensive FEXEMTLER
expense for the year - - - 69,269 (1) - (177,376) (108,148 9  (108,157)

Disposal of financial assets & %1 7 B A

measured at FVOCI Y6
LEREE - - - 215 - - [75%) - - -
Share of equity movement B {5 —FIE £ A7)
arising on equity ENRAR S
fransactions of an EEERE
associate - - - 32,105 - - (32,105) - - -
At 31 March 2025 #2025F3A31H 104,095 495,714 441566 (334,797) 6,529 - 112,074 825,181 (7,038 818,143
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
REEBRERR

For the year ended 31 March 2026
BZE2026F 331 HIEFE

Equity attributable to owners of the Company

KAFAREAZELES
Investment Non-
Share Share Contributed revaluation Translation ~ Statutory  Retained controlling
capital  premium surplus reserve reserve  reserve profits ~ Sub-total interests Total equity
R&
R& BROEE EHRH E4fG EIRE AERE REEN Nt FEREE EREE
(notej) ~(noteii) (noteii)  (noteiv) (notey)
(W) (i) (W) (KEv)  (Kz)
HK$'000  HK$000 HK$000 HK$'000 HK$000 HK$000 HK$'000  HKS000  HK$'000  HK$'000
TErn TEx TExn TEx TEx TRz TEx TEn TEx TE=n
At 1 April 2025 #2025 4R 1R 104,095 495714 441566  (334,797) 6,529 - 112074 825181 (7,038) 818,143
Exchange differences arisng 12 2785 £ %W
fom tranglation of foreign ~ EAZEXEE
operations - - - - 263 - - 263 - 263
Change in fair value of BARBEIHA
financial assets measured  Eft 2 AN &
at FVOCl, net of tax LeREEL
(B#2%) - - - 459018 - - - 459,018 - 459018
Share of other BEBEN M
comprehensive income of 2 Mz
the associates - - - 151,603 - - - 151,603 - 151,603
Profit for the year EFET - - - - - - 51,309 51,309 8 51,301
Total comprehensive income & 2 E A B8
for the year - - - 610,621 263 - 51,309 662,193 (8 662,185
Transfer of reserve of a ER-HHBLAGRE
subsidiary - - - - - 8 @) - - -
Disposal of financial assets (1 &£ &4 7 EfEEF A
measured at FVOCI e Eka
LEREE - - - 4,832 - - (4,832) - - -
Share of equity movement (5B A F
arising on equity ENRAR S
fransactions of assoclates 4 2 EREE) - - - (1,507) - - 1,507 - - -
At 31 March 2026 #2026%3F31H 104,095 495714 441566 279,149 6,792 8 160,050 1,487,374 (7,046) 1,480,328
ENZERABERAR 2026F W
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RAEEZEEHR

For the year ended 31 March 2026
HZE2026F3 A3 HIEFE

notes:

(i)

(i)

(iv)

The application of the share premium account is governed by Section 40
of the Companies Act 1981 of Bermuda.

The contributed surplus represents the balance arising from the reduction
of share capital of the Company which took place in prior years.

The investment revaluation reserve represents the changes (and the share
of the associate’s changes) in carrying amount of investments in equity
instruments designated as FVOCI, net of tax, since its initial recognition.

The translation reserve comprised all foreign exchange differences arising
from the translation of the financial statements of foreign operations.

The amount mainly represents statutory reserve fund. According to the
relevant laws in the People’s Republic of China (the "PRC”), each of the
subsidiaries established in the PRC is required to allocate a portion of its
profit after tax to statutory reserve fund. The transfer to this fund must
be made before the distribution of dividend to the equity owners. The
statutory reserve fund can be used to make up previous years’ losses,
if any. The statutory reserve fund is non-distributable other than upon
liquidation.
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(i

(i)

(v)

% 15 4 (8 BR B0 FE FB 52 B 531981 F 2 A0E F£ 4015

- it
BEE -

EMEBRENBEFEETARRBRAKNEIRAE
EZ AR

BE B EBEAN S RREIEEANRBLE &
AR BEN AR S EREOHERTAREY
FEESD (REEBEATIED) -

EARBEREEMAERBREBI XL 2B BHREM
EEZIMEZRR -

ZERIBEZEIERB BETEARANE
(THEDBEBERE  RPBERINSERRARK
HEBRBRENZ —BoBALZERHEB - MERESR
ANIRM SR BEITIELZER - AERHBEANR
NBEBEFEBRMNE) - RBRIIN EEFHE
TEDIK



CONSOLIDATED STATEMENT OF CASH FLOWS
RAERERER

For the year ended 31 March 2026
EE2026F3A31H ILFHE

2026 2025
HK$’000 HK$’000
FET FET
OPERATING ACTIVITIES "ESE E.b
Profit (loss) before taxation BR A% A m Al (B 18) 51,302 (177,399)
Adjustments for: BLTAHNIER EITHE
Finance costs B B A 1,534 1,567
Loss on disposal of property, BEME W&
plant and equipment BB EE 70 1,770
Loss on disposal of investment BREIREMEL
properties &5 18 — 977
Gain on termination of leases BLIEHEE 2 W (108) (3,645)
Share of results of associates B(EEE AR EE (59,454) 93,088
Share of results of a joint venture BE—HeELE
| 15 (123)
Amortisation of intangible assets mEEE#E 45 44
Depreciation of property, M R EREZ
plant and equipment e 2,497 3,425
Depreciation of right-of-use assets CHEEECTE 918 2,078
Net unrealised exchange loss (gain) B30 [ 5 B 1B
(W 2s) %58 135 (15)
(Gain) loss on changes in ownershipin & A AT A # 2
associates o) (Ya=)BE (10,700) 29,650
Fair value changes of investment KEMERAEE
properties & — 3,500
Bank and other interest income RIT R H AR B
WA (453) (202)
Impairment loss on property, M R EREZ
plant and equipment VRN R 334 4,972
Impairment loss on right-of-use assets ¥ F# & = Z (&
18 10,677 4,314
Impairment loss (reversed) recognised & &l & E 2 B (E
on financial assets, net 518 () fE o
F R (23,836) 3,696
Operating cash flows before movements 7 &t & 18 & & % &) Al
in working capital LREXBFES
mE (27,024) (32,297)
(Increase) decrease in inventories of MmFE (g R
finished goods (1) 46
Decrease (increase) in loan receivables & Y & Zm 4> (3% 4n) 8,783 (4,500)
Increase in trade and B 5 & H th & W BR 5K
other receivables b2yl (17,667) (925)
Increase in trade and other payables Z 5 & H b AR K
=y} 20,999 1,698
Decrease in contract liabilities aHEaERD 2 (11)
Net cash used in operations 8 & P ﬁH e (14,922) (35,989)
Income tax paid ETFTEH 1) 3)
NET CASH USED IN OPERATING ReETHFAARE
ACTIVITIES ET (14,923) (35,992)
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CONSOLIDATED STATEMENT OF CASH FLOWS

mEBHERER
For the year ended 31 March 2026
HZE2026F3 A3 HIEFE

2026 2025
HK$°000 HK$'000
FTER FET
INVESTING ACTIVITIES REEE
Payment for acquisition of property, W HE Y % - e &
plant and equipment B PANEN (626) (1,538)
Contribution to a joint venture H—HeELEESR - (180)
Contribution to associates HEE N NGIEE — (73,683)
Net cash inflows from acquisition of WiE—ENEB AR 2RE
a subsidiary (Note 42) AFEE (K it42) 65 —
Bank and other interest income received B YR 17 &2 H 4h F B Uk A 453 202
Advance to a former subsidiary BN E-E — (1,071)
Distribution from a joint venture —fAEELEZDIK — 11,500
Proceeds from partial disposal of BE— i E R A
an associate o TS IR - 5,000
Proceeds from disposal of investment REIREMEMS
properties IE — 4,573
Proceeds from disposal of property, plant 5 & ¥ 2% - #4 &
and equipment HEFTIERIE 20 505
Distributions from former subsidiaries BEFAHEBRRZDIK
in liquidation 20,375 1,303
Proceeds from disposal of financial assets &% A 4 BEH A EAM
measured at FVOCI 2EHKEZ
TREEMGNE 31,487 48,583
Purchases of financial assets measured at B A 7 BET AH M
FVOCI THEKEZ
TREE (4,005) (23,854)
NET CASH GENERATED FROM BRETHMB(FAA)RS
(USED IN) INVESTING ACTIVITIES 45 47,769 (28,660)
FINANCING ACTIVITIES & EE
Repayment of bank and EERTREMBERK
other borrowings (54,746) (1,124)
Interest paid EENERS, (643) (540)
Payment of lease liabilities SHHEEAaE (7,215) (8,526)
New bank and other borrowings raised ~ #T3& 8 17 & H 4b & 3 40,663 76,326
NET CASH (USED IN) GENERATED ~ RESE® (FiB) fieB 4
FROM FINANCING ACTIVITIES = (21,941) 66,136
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CONSOLIDATED STATEMENT OF CASH FLOWS
RERTREXR

For the year ended 31 March 2026
BZE2026F3 31 HIEFE

2026 2025
HK$’000 HK$’000
FET FET
NET INCREASE IN CASH AND HeREREZEE
CASH EQUIVALENTS EHEEMFEE 10,905 1,484
EFFECT OF FOREIGN EXCHANGE IEEERQRETE
RATE CHANGES 3 (24)
CASH AND CASH EQUIVALENTS HeREREEE
BROUGHT FORWARD 15 B & Al 21,581 20,121
CASH AND CASH EQUIVALENTS BEREBREEE
CARRIED FORWARD BEE&E 32,489 21,581
ANALYSIS OF THE BALANCES OF BEREBREEE
CASH AND CASH EQUIVALENTS HE &8RN
Short-term bank deposits with maturity of 2| 8§ B 2 =@ A 2 52 &
less than three months IRITTE K 11,001 8,565
Bank balances and cash RITHEGF MRS 21,488 13,016
32,489 21,581
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