CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
mEeEZHEWER

For the year ended 31 March 2025
B E2025F3A31AILEFE

2025 2024
HK$’000 HK$'000
TET TAL

Loss for the year FEEE (177,385) (263,310)

Other comprehensive income (expense) £t 2 H Y = (B %)
Items that will not be reclassified to T EEF T EBIED
profit or loss HH
Change in fair value of financial assets  EZAFEEFEAEM 2T
measured at fair value through other W ([BEAFEER

comprehensive income (“FVOCI”), Ezemhlzsl) 2 rﬂﬂ
net of tax BEZANFEEE
(FOBR & 18) 102,184 (115,627)
Share of other comprehensive expense #(FH & N A2 2@
of associates 2 (32,915) (2,510)
Items that may be subsequently AIRHEEEN D EBEmZ
reclassified to profit or loss HH
Exchange differences arising from MEBBINEBMEEZ
translation of foreign operations fE X ZE 58 (41) (3,079)
Reclassification adjustment on disposal HEWB AR 2 EH 5 4B
of subsidiaries o B - (32,739)

Other comprehensive income (expense) 4 /E H fth 2 B W % (FIs2)

for the year 69,228 (153,955)
Total comprehensive expense FEXERAXBRE
for the year (108,157) (417,265)

Total comprehensive (expense) income M T AT EGEFE R

for the year attributable to: (AX) W= BsE -
— Owners of the Company - YNEIEFE DN (108,148) (419,218)
— Non-controlling interests —JEPE R R = 9) 1,953

(108,157)  (417,265)

N

The accompanying notes form an integral part of these 3B %5 2 M 5% A& % & B 1§ & 2 #H Bk 50
financial statements. 77 °
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e MBMRRE
As at 31 March 2025
M2025%3A31H

2025 2024
Notes HK$°000 HK$’'000
M &+ FHExT FAETT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment IER Y& 17 9,314 18,491
Right-of-use assets ERERE 18 6,524 6,841
Investment properties "EYE 19 — 53,500
Intangible assets BEEE 20 1,009 1,058
Interests in associates Bt &N Bl RE 2R 21 590,616 677,586
Interest in a joint venture —fHeELEER 22 123 11,500
Financial assets measured at FVOCl &2 A FEE & A H A
TEHWGD EMEE 23 241,522 164,067
849,108 933,043
CURRENT ASSETS REBEE
Inventories of finished goods mmFE 40 87
Loan receivables ek & =% 24 5,066 3,193
Amounts due from former subsidiaries & Y& £& /1 B i B A &
in liquidation B 25 - 1,303
Receivable held in custody WSEERBE 2 EKEKIAE 26 44,450 —
Trade and other receivables B 5 & E th FE U BR K 27 19,155 18,315
Short-term bank deposits FERITE X 28 8,565 8,621
Bank balances and cash RITHEFAR® 28 13,016 11,500
90,292 43,019
CURRENT LIABILITIES REas
Trade and other payables Z 5 & HE bR 29 17,376 15,059
Contract liabilities R ON=Nr 30 2 13
Lease liabilities HEAE 31 2,485 5,231
Amount due to a non-controlling JER — R IR R
shareholder IR 32 8,891 8,891
Amount due to a joint venture B —RE&a&EENRIE 44() — 180
Other borrowings H At & 5K 33 91,051 15,133
119,805 44 507
NET CURRENT LIABILITIES FEEETE (29,513) (1,488)
TOTAL ASSETS LESS CURRENT HMEERARBAERS
LIABILITIES 819,595 931,555
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e MBMRRE
As at 31 March 2025
20253 A31H

2025 2024
Notes ~ HK$’000 HK$’000
Hi & TR TR

NON-CURRENT LIABILITIES kRBEE
Other borrowings H A & 5K 33 - 844
Lease liabilities HEBE 31 1,251 4,198
Deferred tax liabilities RIEHIBEEE 34 201 213
1,452 5,255
NET ASSETS EESE 818,143 926,300
CAPITAL AND RESERVES BEAXR#E
Share capital f& A< 35 104,095 104,095
Reserves G 721,086 829,234
Equity attributable to owners of KRBHEB A ZEG
the Company FE 2 825,181 933,329
Non-controlling interests FEE R = (7,038) (7,029)
TOTAL EQUITY 4R 818,143 926,300

The consolidated financial statements on pages 139
to 303 were approved and authorised for issue by the
Board of Directors on 26 June 2025 and are signed on
its behalf by:

Kwong Kai Sing, Benny
195924
Chairman and Managing Director

FEFEH

The accompanying notes form an integral part of these
financial statements.
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Executive Director
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

REERS

B &

For the year ended 31 March 2025
HZE2025F3A31HILEE

Equity attributable to owners of the Company

RRRBEAZELER
Investment Non-
Share Share  Contributed  revaluation ~ Translation ~ Retained controlling Total
capital  premium surplus reserve reserve profits  Sub-total interests equity
(note i) (note i) (note i) (note iv)
R®E R
BRA BROEE EARH ERFEHE EXRE RBEA NE Bn BERRE
(Hiati) (Hiazi)  (Wzti)  (BfaEi)
HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000  HK$000 HK$000
TET  TFTER FAET FTAET TEL FET TFThEx TET TFER
At 1 April 2023 R2023F4A1H 104,095 495,714 441,566 (688,544) 42,388 957,328 1,352,547 (8,982) 1,343,565
Exchange differences AR B IG5 E K
arising from translation E4£ZEREE
of foreign operations - — - - (3,079 - (3,079 - (3,079
Reclassification HEMRBA
adjustment BHNE Eﬂ ”
on disposal of (Hi:£36)
subsidiaries (Note 36) - - - - (32739 — (32,739) - (32739
Change in fair value BRATEEER
of financial assets Hi 2 E R
measured at FVOC, JEMEEZ
net of tax NTEEEZD
(MBHEH£%) - - - (115,627) - - (115,627) - (115,627)
Share of other HBEBE LR EMD
comprehensive 2EAL
expense of the
associates - — — (2,510) — - (2,510) - (2,510)
Loss for the year EEER - - - - — (265263 (265263 1953 (263310)
Total comprehensive ~ FEZAMZLHE
expense for the year - - —  (118137)  (35818) (265263 (419218 1,953  (417,265)
Disposal of financial i % BRATEE
assets measured BARMEE
at FVOC| WEzeBEE - - - 5,911 - BIN) - - -
Share of equity BE—-mEgeEna
movement arisingon  ETIRARR 5 Fr
equity transactions of 4 7 &
an associate - - - 73 - (73 - - -
Disposal of financial BRLENERA
assets measured HERDTER
at FVOCl through EAEMEE
disposal of WaneeBEE
subsidiaries - - - 337,000 — (337,000 - - -
At 31 March 2024 R2024F3A31H 104,095 495,714 441,566 (463,697) 6,570 349,081 933,329 (7,029) 926,300
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

mEREREHR
For the year ended 31 March 2025
H=2025F3AB1A LA E
Equity attributable to owners of the Company
ARRAEEAZEGESR
Investment Non-
Share Share Contributed revaluation Translation Retained controlling Total
capital  premium surplus reserve reserve profits Sub-total interests equity
(note i) (note ij) (note i) (note iv)
RE FER
RE RARE BHER E4FEE ELRE RSEA Nat EE RRAH
(Wi aEi) (Ratii)  (Hfgii)  (HfaEiv)
HK$’000  HK$’000 HK$000  HK$000 HK$000 HK$000 HK$000 HKS$'000 HK$'000
TExT TE=x TER TER TExT TEx TER TEx TE=x
At 1 April 2024 R2024%64R18 104,095 495,714 441,566  (463,697) 6,570 349,081 933,329 (7,029) 926,300
Exchange differences WMEBINEBT
arising from translation E4£ZEREE
of foreign operations - - - - (41) - (41) - (41)
Change in fair value BRAFEERA
of financial assets Hi2HERE
measured at FVOC, JEMEEZ
net of tax NYEEE
(BB &%) - - — 102,184 - — 102,184 - 102,184
Share of other BEBMERRZEM
comprehensive 2EAL
expense of
the associates - - - (32,915) - - (32,915) - (32,915)
Loss for the year FEEE - - - - —  (177,376) (177,376) (9) (177,385)
Total comprehensive ~ FE2EMATH5E
expense for the year - - - 69,269 (41) (177,376) (108,148) (9) (108,157)
Disposal of financial HERRTFERE
assets measured EAHMER
at FVOCl WmezemEE - - - 27,526 - (27,526) - - -
Share of equity Bh—EBERR
movement arisingon  EITRAR F AT
equity transactions of £ 2 i &
an associate - - - 32,105 - (32,105) - - -
At 31 March 2025 ®2025F3 A31H 104,095 495,714 441,566  (334,797) 6,529 112,074 825,181 (7,038) 818,143
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

mEREREHR
For the year ended 31 March 2025
HZE2025F3A31ALEFE

Notes:

(i) The application of the share premium account is governed by Section 40
of the Companies Act 1981 of Bermuda.

(i) The contributed surplus represents the balance arising from the reduction
of share capital of the Company which took place in prior years.

(iii) The investment revaluation reserve represents the changes (and the share
of the associate’s changes) in carrying amount of investments in equity

instruments designated as FVOCI, net of tax, since its initial recognition.

(iv) The translation reserve comprised all foreign exchange differences arising
from the translation of the financial statements of foreign operations.

The accompanying notes form an integral part of these
financial statements.
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CONSOLIDATED STATEMENT OF CASH FLOWS

= A = B=
mEHERER
For the year ended 31 March 2025
B E2025F3A31AILEFE

2025 2024
Notes HK$’000 HK$'000
K&+ FTET FAT
OPERATING ACTIVITIES RETH
Loss before taxation BR 1% B B 48 (177,393) (263,661)
Adjustments for: BLTNPNIEB ETHE
Finance costs & AR 1,567 6,627
Loss on disposal of property, RN X
plant and equipment w2 B 1,770 1,260
Loss on disposal of investment BEEREYHEZ
properties B8 977 —
Gain on termination of leases LIEBEE 2 e (3,645) —
Gain on forfeiture of deposit and RWE e R EE
earnest money received P15 2 Was — (8,200)
Share of results of associates - RNl 93,088 230,608
Share of results of a joint venture By —HEeEELE
E (123) 4,642
Amortisation of intangible assets |8 B 44 45
Depreciation of property, plant and Y% W kEREZ
equipment e 3,425 6,294
Depreciation of right-of-use assets CREEEZIE 2,078 13,685
Net unrealised exchange (gain) loss AN B3 O 5 (W as)
B8 ¥ (15) 962
Gain on disposal of subsidiaries HEMB AR 2 WEm 36 - (59,323)
Loss on changes in ownership in an — [ Bt = 2 B P A A
associate ZEE1E 29,650 —
Fair value changes of investment wEWMERNTEER
properties g2 3,500 9,800
Bank and other interest income HR1T N E 0 B A (202) (149)
Impairment loss on property, plant and ~ #12 « #4 R &R B 2
equipment BEE R 4,972 —
Impairment loss on right-of-use assets 1§ Fi & & & 2 &
B8 4,314 8,877
Impairment loss recognised (reversed) & Bl & & M A 4
on financial assets and contract BEZREEE
assets, net PSR (B E) &8 3,696 (81,071)
Operating cash flows before movements k&t & & & & & B) Al
in working capital CIREXBE G RE (32,297) (79,604)
Decrease (increase) in inventories of B FE R A (38 m)
finished goods 46 (25)
Increase in loan receivables e I & SR8 N (4,500) —
(Increase) decrease in trade and B 5 N H b fE W AR 3K
other receivables (32 hn) B (925) 3,840
Increase in trade and other payables 2 5 RHAMER KRR
2 1,698 3,204
(Decrease) increase in contract liabilities & #) 8 1& (& 4>) 1 hn (11) 450
Net cash used in operations KEFMAR®F58 (35,989) (72,135)
Income tax paid ERETEH (3) (986)
NET CASH USED IN OPERATING KETHFARSE
ACTIVITIES x5 (35,992) (73,121)
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CONSOLIDATED STATEMENT OF CASH FLOWS

GERERER
For the year ended 31 March 2025
HZE2025F3A31ALEFE
2025 2024
Notes HK$’000 HK$'000
K&+ FExT FETT
INVESTING ACTIVITIES BEED
Payment for acquisition of property, WHE S5 - Mt K 3R 1
plant and equipment WANE S (1,538) (3,578)
Contribution to a joint venture H—HeahEEE (180) (1,150)
Contribution to associates HE 2N FEE (73,683) (142,800)
Net cash inflow from disposal of HEHRNB AR ZE S
subsidiaries mA R 36 - 4,882
Bank and other interest income received = W R 17 & E b FI| &,
WA 202 149
Advance to a former subsidiary BEIEPNGIE-E S (1,071) —
Distribution from a joint venture —fAEELEZDIK 11,500 —
Proceeds from partial disposal of BE— MR A
an associate B > M = PT 1S 1B 5,000 —
Proceeds from disposal of investment 2 B & & ¥ ¥ 115
properties KIE 4,573 —
Proceeds from disposal of property, BEYE W NEEE
plant and equipment Fr 5318 505 345
Distributions from former subsidiaries in /& #& & I KT B 2 &) 2
liquidation ok 1,303 50,673
Proceeds from disposal of financial HERAFEBERS
assets measured at FVOCI EmzEla 28
BE 1§ RIA 48,583 7,757
Purchases of financial assets measured B B2 A FEEEA
at FVOCI Hih 2 HE kw2 2@t
BE (23,854) (148,854)
NET CASH USED IN INVESTING BRETHFARSE
ACTIVITIES e (28,660)  (232,576)
FINANCING ACTIVITIES BMEEH
Repayment of bank and other EERTREMBERK
borrowings (1,124) (588,525)
Interest paid 2 A E (540) (4,133)
Payment of lease liabilities TNHEEAE (8,526) (12,632)
New other borrowings raised T8 b 15 X 76,326 157,814
NET CASH GENERATED FROM mEFBRE (FA)
(USED IN) FINANCING ACTIVITIES REFRE 66,136 (447,476)
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CONSOLIDATED STATEMENT OF CASH FLOWS
RAERERER

For the year ended 31 March 2025
HZE2025F3A31AIFE

2025 2024
Notes ~ HK$’000 HK$'000
Hi & THAT TR

NET INCREASE (DECREASE)INCASH R&¢ R ER & % &

AND CASH EQUIVALENTS HEEMORD) FEE 1,484 (753,173)
EFFECT OF FOREIGN EXCHANGE IEE RN B E

RATE CHANGES (24) (942)
CASH AND CASH EQUIVALENTS Be4REBREEE

BROUGHT FORWARD 15 B & Al 20,121 774,236
CASH AND CASH EQUIVALENTS RekHEBEEEE

CARRIED FORWARD HEA&HE 21,581 20,121
ANALYSIS OF THE BALANCES OF BEeREBREEEE

CASH AND CASH EQUIVALENTS B &
Short-term bank deposits with maturity ZIEIH DR =@ A =

of less than three months RMHEEITER 8,565 8,621
Bank balances and cash RITHEGFENR S 13,016 11,500

21,581 20,121

N

The accompanying notes form an integral part of these  E % 2 Mi it A% S I 5w & 2 K 57
5 o

financial statements.
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