CONDENSED CONSOLIDATED INCOME STATEMENT

HEE RS 6y

For the six months ended 30 September 2021

B 2202149 A30H LE/<1E A

Unaudited
Six-months ended
30 September
RBER
BZ9H30RILAEA
2021 2020
Notes HK$’000 HK$’000
K aF TET FHET
Revenue A
Sales and services income iHE MR WA 3 4,557,122 166,154
Interest income B WA 3 18,879 23,237
Others Efb 3 6,790 2,087
4,582,791 191,478
Cost of sales 5 & AR (4,361,761) (106,812)
Gross profit E F 221,030 84,666
Other income H b lUg A 5 145,957 4,023
Administrative expenses TRER (255,042) (50,648)
Distribution and selling expenses THEHEEEER (13,986) (19,402)
Other gains and losses Hup iz M E1E 6 195,653 22,074
Fair value changes of financial BAFEEBEMSAERZE
assets measured at fair value ([EAFEERFAER
through profit or loss (“FVPL”) RDzeMmEEZRAF
EEZD 7 (1,169,467) 272,828
Other expenses HEMEH (2,008) (4,852)
Impairment loss recognised on CREENEBHEEZ
financial assets and contract BEBERRES
assets, net 8 (14,876) (74,930)
Write-down of stock of properties ¥ ¥ 17 & 2 )8 & # A 17 (116,895) (547,348)
Finance costs &b & B AR 9 (28,718) (9,485)
Gain on disposal of subsidiaries HEKNB QR 2k — 140,964
Fair value changes of investment &M% 2 A FBE
properties #gh 15 (232,570) (191,899)
Share of results of associates B(hBtE R R EE (719) 32,296
Share of results of joint ventures BhEELEES (1,599) (7,638)
Loss before taxation KA AT E 1R 10 (1,273,240) (349,351)
Taxation Fi I8 11 196,867 211,604
Loss for the period HA R B 18 (1,076,373) (137,747)
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CONDENSED CONSOLIDATED INCOME STATEMENT
G ER= &5

For the six months ended 30 September 2021
HZE2021F9H308 1758 A

Unaudited
Six-months ended
30 September
RBEX
BZ9A30HLAMEA
2021 2020
Notes HK$’000 HK$’000
Kt &t FTER FAT
Loss for the period attributable to: LA T~ A + fE/5 AR B 18 -
Owners of the Company ZIN/NISIE N (1,037,010) (33,671)
Non-controlling interests FEIE A EE (39,363) (104,076)
(1,076,373)  (137,747)
HK cents HK cents
& il AL
Loss per share I% &5 18
Basic and diluted ERLEE 2 (93.9) (3.1)
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CONDENSED CONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME
ARG E 2 EKER

For the six months ended 30 September 2021
HZE2021F9A308 LE/< & A

Unaudited
Six-months ended
30 September
RIEEX
BZ9H30RILAEA
2021 2020
HK$°000 HK$’000
TERX FA&T

Loss for the period HAfE 5 18 (1,076,373) (137,747)

Other comprehensive (expense) Hit2m(BIX) K=

income
Item that will not be reclassified to BB EAERIEH
profit or loss
Change in fair value of financial BAVEEFAHEMER
assets measured at fair value Wa((RATFEEFAEM
through other comprehensive ’1\ Az zemEEZ
income (“FVOCI”), net of tax NFEEZE (K 7]% ?§> (50,201) (18,978)
Items that may be subsequently AIRAEBREN D EBIED
reclassified to profit or loss HH
Exchange differences arising from MEBIINEBMELEZ
translation of foreign operations E X =% 23,847 65,677
Share of exchange differences of BEBERAIREEDREY
associates and joint ventures IE = %E (130) 5,963
Reclassification adjustment on LENBRARZEF D
disposal of subsidiaries Bk — 36,854
Reclassification adjustment on BIELEBZE N T )Si/m\
deemed disposal of an associate rEZEFHERAE
and a joint venture 11,524 —
Other comprehensive (expense) M EME2E(FX) ks
income for the period (14,960) 89,516
Total comprehensive expense for M aemBE A%
the period (1,091,333) (48,231)

Total comprehensive (expense) income LA T~ A T fE(S BRI 2 m (B )

for the period attributable to: W 4aEE -
Owners of the Company PIN/NESTE? 7%‘ A (1,057,149) 43,167
Non-controlling interests FEFE IR HE = (34,184) (91,398)

(1,091,333) (48,231)
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION
SLE= R 2 W

At 30 September 2021
2021499 H30H

Unaudited Audited
REEEX K w %
30.9.2021 31.3.2021
Notes HK$’000 HK$’000
K it FET FETT
NON-CURRENT ASSETS IRBEE
Property, plant and equipment M W R RE 14 455,174 318,147
Right-of-use assets FTREEE 14 148,374 66,623
Investment properties KEYEHF 15 764,227 784,733
Project under development BERFIEHE 180,699 177,919
Goodwill RS 97,626 —
Intangible assets M| EE 369,823 2,811
Interests in associates 2N\ B 190,441 564,898
Interests in joint ventures /\ SR 19,663 108,837
Financial assets measured at FVOCI f NFEEZAHEMD
ENCIR g zéﬂﬁ? 16 318,080 239,905
Financial assets measured at FVPL & A B EEABZE
L ERMEE 22 98,901 —
Loan receivables FEUYE =X 18 — 15,200
2,643,008 2,279,073
CURRENT ASSETS REEE
Stock of properties MERFE 17 812,801 909,828
Inventories of finished goods BEnEFEE 1,179 1,380
Loan receivables B E =X 18 232,756 56,520
Amounts due from associates FE W B 25 N R I,E 5,820 —
Amounts due from joint ventures fH&ZA ﬁ% 1,508 1,196
Amounts due from joint operations/ JEUL & & E 7
other partners of joint operations 2 a"“ H % TfF RIE 120,563 —
Amounts due from former FEUSEBE FR AP ﬁ%
subsidiaries in liquidation I8 19 — 1,130,151
Trade and other receivables ‘féf 5 N E Ath & W AR 3K 20 2,685,775 451,312
Contract assets SHEE 21 4,344,844 _
Financial assets measured at FVPL Tﬂ ANFEBEGEAEBRE
ZERMEE 22 425695 1,561,702
Taxation recoverable A Y [ F¢ 18 4,895 —
Pledged bank deposits and EERARITERK
restricted cash X R HIR & 41,602 7,012
Short-term bank deposits WHEBRITFER 108,916 10,901
Bank balances and cash RITEFE MRS 794,414 171,370
9,580,768 4,301,372
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GRS MR R

At 30 September 2021

720219 A30H

Unaudited Audited
R E EAZ
30.9.2021 31.3.2021
Notes HK$’000 HK$’000
K it FHExT F&ETT
CURRENT LIABILITIES nEBEE
Trade and other payables B 5 & H b AR 23 5,510,076 149,962
Contract liabilities BHEE 21 335,073 637
Lease liabilities ME&BE 42,239 6,772
Amounts due to former subsidiaries & 1~ j& 8% R Bij ffi B A 7
in liquidation KIE 19 45,681 1,130,151
Amounts due to a joint venture B —fEA&EERE 60 —
Amounts due to joint operations/  EfT & &L K A%
other partners of joint operations % 7% H th B £ 50 18 90,453 —
Amounts due to non-controlling JE < JE 422 A% 4 25 IR
interests 105,045 103,565
Taxation payable JE A~ Fi 18 29,830 3,505
Bank and other borrowings T R H M 1B K 24 1,705,301 229,349
7,863,758 1,623,941
NET CURRENT ASSETS RBEEFE 1,717,010 2,677,431
TOTAL ASSETS LESS CURRENT #EER KB & &
LIABILITIES 4,360,018 4,956,504
NON-CURRENT LIABILITIES FRBEE
Bank and other borrowings R1T M EME R 24 211,298 171,361
Lease liabilities MEAE 66,171 12,476
Deferred tax liabilities EXERIABE 422,465 539,861
Obligations in excess of interests A B & A &) 2 58 MME 25
in associates BT 2,162 —
702,096 723,698
NET ASSETS EERE 3,657,922 4,232,806
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

LS BRI TR
At 30 September 2021
7202149 A30H

Unaudited Audited
REEEX EAZ
30.9.2021 31.3.2021
Notes HK$’000 HK$ 000
K it FET FETT
CAPITAL AND RESERVES BEAXRRFE

Share capital A& 7 25 110,392 110,392
Reserves 1 2,731,353 3,788,502

Equity attributable to owners of KAFIHE A ZEN
the Company W a 2,841,745 3,898,894
Non-controlling interests FEVE AR M = 816,177 333,912
TOTAL EQUITY il ] 3,657,922 4,232,806
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
ARG EEE R ER

For the six months ended 30 September 2021
HZE2021F9A308 LE/< & A

Equity attributable to owners of the Company

ANARBAZELES
Investment Non-
Share  Share Contributed Capital revaluation  Other Translation Retained controlling Total
capital premium surplus  reserve reserve reserves reserve profits  Sub-total interests equity
- RE Htt FER
kE RHEE BHEHR RE E6RE RE EifE RI9EA Ibis BE BRAH
(note))  (notei) (noteii) ~ (note iv) (note v)
(i) (W) (Wi (WEv)  (Kiv)
HK$000  HK$'000 HK$'000 HK$000  HK$000 HK$'000  HK$000 HK$'000 HK$'000  HKSO00  HK$000
FAT  FHL FaAr FaAr  FEr T Tar  FExr  FEx  TExr T
At 1 April 2021 (Audited) K221 F4A1H (EEH) 110892 544,511 441566 (95,368)  (460,122) 16,476 73566 3,267,873 3,898,894 333,912 4,232,806
Exchange differences arising from RAEBNERMELL
translation of foreign operations EREE - - - - - - 18,668 - 18,668 5179 23,847
Share of exchange differences of BEEBERARAELE
associates and joint ventures ZERE *E - - - - - - (130) - (130) - (130)
Change in fair value of financial assets A FEEFALML2E
measured at FVOC, net of tax Wz eBEEZR
TEEZH(NE
ek - - - - (50,201) - - - (50201) - (50201)
Loss for the period HEEE - - - - - - — (1087,010) (10370100  (39,369) (1,076,373
Reclassification adjustment of translation B {EHEBE N A RAE
reserve upon deemed disposal of CEBELFEEL
an associate and a joint venture ENABAR - - - - - - 11,524 - 154 - 154
Total comprehensive income (expense)  Hif 2 B M (AR 28
for the period - - - - (50,201) - 30,062 (1,037,010) (1,057,149  (34,184) (1,091,333
Acquisition of subsidiaries (Note 26) WM B AR (M) - - - - - - - - — 516449 516,449
Disposal of financial assets measured at  HERAFBEFALM
FVOCI 2EMEZEREE - - - - (2,368) - - 2,368 - - -
At 30 September 2021 (Unaudited) MOQW £9A30H
(REER) 110,392 544,511 441566 (95,368)  (612,691) 16,476 103,628 2,233,231 2,841,745 816,177 3,657,922
At 1 April 2020 (Audited) R00F4F1H (ME) 551958 544,501 — (95368 (379061) 48799  (77,240) 3084260 3677850 374930 4,052,789
Exchange differences arising from ARESNEBMEEL
translation of foreign operations EHE %E - - - - - - 52,999 - 52,999 12,678 65,677
Share of exchange differences of BEBERARAELE
associates and joint ventures ZERE %E - - - - - - 5,963 - 5,963 - 5,963
Reclassification adjustment on disposal  HEH B A A 2 E3 78
of subsidiaries Eﬂ E - - - - - - 36,854 - 36,854 - 36,854
Change in fair value of financial assets At f“ EEARM2E
measured at FVOCI, net of tax
TEEEH (MK
Hek) - - - - (18979) - - - (18979 - (18979
Loss for the period HEEE - - - - - - - (33671)  (33671) (104076) (137,747)
Total comprehensive income (expense) B 2 R (B2 B8
for the period - - - - (18979 — 95816 (3367TY) 43167 (91,398  (48.231)
Disposal of subsidiaries LENBAR - - - - - (323%) - 32323 - (32471)  (32471)
Contribution from non-controlling FRRESHE
interests - - - - - - - - - 17,783 17,783
At 30 September 2020 (Unaudited) EAZOQO@ A308
FREER) 551,958 544,511 — (95,368 (398,039 16476 18,676 3,082912 3,721,026 268,844 3,989,870
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGEER BB R
For the six months ended 30 September 2021
HZE2021F9H308 1758 A

notes:

0

(i)

(i)

(iv)

The contributed surplus represents the balance arising from the reduction
of share capital of the Company which took place in prior year.

The capital reserve represents the difference between the fair value and
the carrying amount of the underlying assets and liabilities that are
attributable to the additional interests in subsidiaries acquired by the
Group. The amount would be transferred to retained profits upon disposal
of interests in the subsidiary or the relevant assets, whichever is earlier.

The investment revaluation reserve represents the changes in carrying
amount of investments in equity instruments designated as FVOCI, net of
tax, since its initial recognition.

Other reserves mainly represent statutory reserve which is the
appropriation of certain percentages of profit after taxation of subsidiaries
established in the People’s Republic of China (the “PRC”) as pursuant to
the PRC regulations and share of other reserves of associates and joint
ventures.

The translation reserve comprises all foreign exchange differences arising
from the translation of the financial statements of foreign operations.

Blue River Holdings Limited 2021/2022 Interim Report

(i)

(iv)

EHBRRERNBEFEETARRRAERMAE
L2
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FRGERERER

For the six months ended 30 September 2021
HZE2021F9A308 L/~ A A

Unaudited
Six-months ended
30 September
RBEX
BZ9H30RILAEA
2021 2020
Notes HK$’000 HK$’000
K aF TET FET
NET CASH USED IN OPERATING ARE& EFH 2B £
ACTIVITIES FE (31,918) (74,927)
INVESTING ACTIVITIES REED
Net cash inflow from disposal of HERB AT ZRS
subsidiaries mACEER — 525,657
Distribution from former subsidiaries ; E% oI B A
in liquidation 9K 19 98,421 —
Bank and other interest income [ H&Z RIT R EAMF B
received WA 704 1,276
Proceeds from disposal of property, z & )5 - W L& &
plant and equipment FT 15 538 11,285 126
Increase in pledged bank deposits = # #F $8 17 77 2L A0 (10,932) (6,734)
Release of pledged bank deposits & # & B 17 F & 7,012 11,528
Payment in relation to property, EBEYE W NERE
plant and equipment pANE N (49,779) (71,236)
Additions to investment properties 1% & ¥ 3 1&g jju (974) (1,044)
Acquisition of an associate W B — AT Bt 2 2 A - (9,800)
Deemed acquisition of subsidiaries 15 £ 4z & K B A 7 26 707,126 —
Other investing cash flows HEMiTEBE L RE (647) 636
NET CASH GENERATED FROM HREREZEZ2HZ
INVESTING ACTIVITIES HE 762,216 450,409
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRGFERERER
For the six months ended 30 September 2021
HZE2021F9H308 1758 A

Unaudited
Six-months ended
30 September
RBEZ
HZEZ9H30RLXNEA
2021 2020
Notes HK$’000 HK$’000
K&t FHExT F&ETT
FINANCING ACTIVITIES il & 5E B
Repayment of bank and other BERTLREMER
borrowings (411,319) (161,481)
Interest paid 2 AT F & (24,403) (14,384)
Repayment of lease liabilities EBEEHEARE (19,201) (4,762)
New bank and other borrowings HFIgIRIT R EMER
raised 441,281 183,542
Contribution from non-controling ~ 3E1%E A% #E 25 H &
interests - 17,783
NET CASH (USED IN) (AR REMETH 2
GENERATED FROM FINANCING ¥ 4 S48
ACTIVITIES (13,642) 20,698
NET INCREASE IN CASH AND HeREBESEEER
CASH EQUIVALENTS 32 hn F &8 716,656 396,180
EFFECT OF FOREIGN IEERNBEE
EXCHANGE RATE CHANGES 4,403 10,322
CASH AND CASH EQUIVALENTS R4 RHEE S % EEH
BROUGHT FORWARD 7 A 182,271 387,785
CASH AND CASH EQUIVALENTS 4 BHES$%EEH
CARRIED FORWARD e 903,330 794,287
ANALYSIS OF THE BALANCES HReRHERLSZHEIER
OF CASH AND CASH oW
EQUIVALENTS
Short term bank deposits MHRITEX 108,916 423,650
Bank balances and cash RITHEGFNR S 794,414 370,637
903,330 794,287
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